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Achieving the United Nations’ Sustainable Development Goals

Good Asset Management is a key enabler for organizations
SUSTAI N ABL E seeking to contribute to the achievement of the United Na-
tions' Sustainable Development Goals (SDG). Asset Man-

DEVELO PM E NT agement provides clarity of purpose and the management

system to ensure that good intentions are turned into

‘\"f’ practical reality.
Effective and efficient organizations use a structured ap-
‘.‘ proach to their Asset Management in order to resolve

competing priorities and ensure that long-term benefits
are not sacrificed for more immediate needs. An Asset Management System (AMS)
based on the ISO 55000 family of standards helps an organization to establish a coher-
ent approach and coordinated delivery of appropriate resources and activities. It also
incorporates monitoring and continual improvement elements to assure sustained
achievement of the strategic objectives.

An effective and efficient AMS aligns an organization’s Corporate Social Responsibility
(CSR) goals with daily activities and processes. Asset Management incorporates such
goals into technical and financial decisions, to derive clear plans and activities. The AMS
ensures performance delivery, monitoring and continual improvement to achieve the
CSR goals at all levels.

Assets exist to provide value to the organization and its internal and external stake-
holders. Asset Management focuses on the value that assets provide. Incorporating CSR
goals that acknowledge the SDG into your value framework ensures that the Asset Man-
agement System incorporates the latter as success criteria. Asset Management realizes
value by optimizing combinations of financial, environmental, social impact, risk man-
agement, quality of service and performance criteria throughout an asset’s life.

Good Asset Management gives assurance that assets will fulfill an organization’s CSR
because it requires the following:

e developing and implementing processes that connect the required purposes and
performance of the assets to organizational objectives;

e implementing processes for assurance of capability across all life cycle stages;
e implementing processes for monitoring and continual improvement; and

e providing the necessary resources and competent personnel to succeed.

VR
Overall SDG Planet
Priority
Asset 7 N 7 N 7 N 7 N
Management Organizational Alignment Lifecycle
Pri niipl es context Leadership with objectives analysis
\L’ ~ \L/\ \L/\ 1/\
SDG Priority Sustainable consumption Managing Action on Support present
& production natural resources climate change and future needs
~— S S S
Figure 1: Example alignment between Sustainable Development Goals
and Asset Management principles.
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Good Asset Management directly contributes to achieving many SDG

Good Asset Management inherently contributes to seven of the SDG. Specifically, Asset
Management improves an organization’s sustainability by effectively managing expend-
itures and activities to achieve both short- and long-term intended impacts, including
the sustainability of operations and performance. Asset Management processes clearly
demonstrate social responsibility and ethical business practice by improving the ability
to reduce emissions, conserve resources and adapt to climate change. Asset Manage-
ment also improves efficiency and effectiveness by reviewing and improving processes,
procedures and asset performance. Figure 2 illustrates Asset Management
“fundamentals” that enable an organization’s success in meeting their CSR goals and
SDG outcomes.
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Figure 2: Asset Management enablers for success of Sustainable Development Goals.

Conclusion

ISO

There is natural alignment between the core principles of good Asset Management and
the desires represented in the UN's Sustainable Development Goals. This alignment ex-
tends to the practical delivery framework provided by an Asset Management System
and the integration of Corporate Social Responsibility objectives within other organiza-
tional strategic objectives. Asset Management is thus an effective method of assuring
sustainability and social responsibility within an organization’s priorities and activities.

For more information on the United Nations’ Sustainable Development Goals please
visit sustainabledevelopment.un.oryg.
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